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EXTRACT OF THE MINUTES OF THE BOARD OF DIRECTORS OF KARNIKA INDUSTRIES LIMITED HELD
AT THE REGISTERED OFFICE OF THE COMPANY AT 6&6/1, GURGOLA GHAT ROAD, SIBPUR, HOWRAH
711 102, ON FRIDAY, March 31, 2023 at 4:30 PM

Item No.1: RESOLUTION FOR INITIAL PUBLIC OFFER

The Chairman informed the Board that the Members of the Company had its Extra-
ordinary General Meeting held on this morning has resolved for Initial Public Offer and
authorized the Board and its committees thereof to proceed further in this regard. After
brief discussion, it was —

“RESOLVED THAT in terms of Section 62 (1) (c), 23(1) (a) and other applicable
provisions, if any, of the Companies Act 2013, (including any statutory modification(s)
or re-enactment thereof, for the time being in force) and in accordance with the
provisions of the Memorandum and Articles of Association of the Company and subject
to the consent of the Securities and Exchange Board of India (SEBI), Reserve Bank of
India (RBI), the Securities Contracts (Regulation) Act, 1956, as amended (“SCRA™),
and the rules framed there under, the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR
Regulations™), the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements)Regulations, 2015, as amended (“SEBI LODR Regulations),
the listing agreements to be entered into by the Company with the stock exchanges,
where the equity shares of company are proposed to be listed (the “Listing
Agreements™)the Foreign Exchange Management Act, 1999 (*FEMA?”) as amended
from time to time, the Foreign Exchange Management (Transfer or Issue of Security by
a Person Resident Outside India) Regulations, 2000, as amended and all other
concerned authorities and departments if and to the extent necessary and such other
approvals, permissions and sanctions as may be prescribed in granting such approvals,
permissions and sanctions which may be agreed to by the Board of Directors of the
Company (hereinafter referred to as the "Board" which term shall include a duly
authorised Committee thereof for the time being exercising the powers conferred by the
Board) as its sole discretion the consent of Shareholders/ Members of the Company
and are hereby accorded to the Board of Directors to create, offer, issue and allot to the
public and to such person or persons, who may or may not be the Shareholders/
Members of the Company, to the general public at large and to other categories of
investors viz. QIBs (FIIs, FIs, and other eligible entities as per SEBI Regulations),
HNIs, Retails Investors, Employees of the Company, Non-resident Indians, Bodies
Corporate or other entities as per the extant Regulations and to such other persons in
one or more combinations thereof, from time to time in one or more tranches such
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number of Equity Shares having Face value of 210.00 each ( Rupees Ten Only) at such
premium by way of a fresh issuance of Equity Shares, out of the authorized share capital
of the Company, as the Board of Directors may deem fit and proper, to create, offer,
issue and allot up to 250 Crores and to enlist Equity Shares on the recognized Stock
Exchange(s) (including SME platform) as the Board of Directors of the Company may
deem fit and proper, as the Board or a Committee thereof may at its sole discretion
decide and approve in consultation with Lead Manager (LM) on such terms and
conditions including the number of shares to be issued, at par or at premium as may be
finalized and approved by the Board in its absolute discretion in accordance with extant
SEBI(ICDR) Regulations 2018, as amended from time to time and any other applicable
statue.”

“RESOLVED FURTHER THAT the new equity shares so issued shall upon allotment
shall have the same rights of voting as the equity shares and be treated for all other
purposes pari passu with the existing equity shares of the Company and that the equity
shares so allotted during the financial year shall be entitled to the dividend, if any
declared, including other corporate benefits, if any, for the financial year in which the
allotment has been made and in subsequent years.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above
resolution, the Board be and is hereby authorized to do all such acts, deeds, things and
matters of whatsoever nature that may be incidental thereto, including but not limited
to appointment of Lead Manager (s), Legal Advisor, Syndicate Member(s),
Underwriter(s), Market Maker(s), Depository (ies), Registrars and other agencies as
may be involved in or concerned in such Public issue and to remunerate all such
agencies by way of commission, brokerage, fees or otherwise, by way of entering into
agreement or otherwise and to settle any question, doubt or difficulty that may arise in
regard to the issue, offer and allotment of the said shares,”
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Place: - Howrah



